. A
Mortgage or the priority of such lien aver any subordinate lien; and that Mortgageo muay ravort for the poynient of the indelitednan
1ecured by this Morigage to any other*security therafor held by Mortgageo in weh ‘orler and manner as Mortgagee muy elect.

22. That if the Mortgagor shall fail, neglect or refuse for a period of fiftesn (15) days fully and promptly to puy"‘tﬁn
amounts required to be paid by the note hereby secured or the interest thareln specified or any o{ﬂho*wmt of money hereln
referred 1o or hereby secured, or otherwise duly, fully and prompily to perform, execute, comply with and abide by sach, avery or-
any of the cavenants, conditions or stipulations of this Mortgage, the Promissory Note hereby técurod and/or the Loan Agreemant,
then, and in either or in any of such events, without notice or dgmand, the said aggregate sum mentionad in 1wald Promistory Note,
less previous payments, if any, and any and all sums mentioned herein or sacured hereby shall become due ond payable forth.
with or thereatter at the continuing option of tho Mortgagee as fully and completely as if said aggregate sums ware originally
sipulated 10 be paid ot such time, onything in said Promissory Note or herein to the contrary notwithstanding, and the Mortgagee
shall be entitled thereupon or thereafter without. notice or demand to. institute svit at low or in equity to enforce the rights of the
Mortgagee hereunder or under soid Promissory Note. In the avent of any default or breach on the port of the Mortgager here-
under or uader 1aid Promissory Note, or the Loan Agreement, the Mortgagee shall have the continuing option to antorce paymant
ot all sums secured hereby by action at law or by suit in equity to forecigse this Mortgage, eithor or both, concurrently ot other-
~ive and ore action or suit shall not abote or be o bar to or waiver of the Mortgagoa’s right to institute or maintmn the other,
pravded said Mortgogee shall have only oné payment and satisfaction of soid indobtedness.

23 ihai e the event thot Morigagor shall (1) consent to the appoiniment of a recaiver, trustee or liquidator of all or o
sotistr not part of Mortgogor's ossers, or (2) be adjudicated o bankrupt or insolvent, or file a voluntary petition in bankruptey, or
L wnhng oy mabalty 10 pay s debts os they become due, or (3) make g genaral assignmont for the benefit of creditans, or
4 tiu pethon or answer seeking reorganization or arrangement with creditors, or to take advanjoge of any insolvency law, or
S tae an gnawer admithng the maternal aliegations of o petition filed against the Mortgagor in any bankruptcy, roorganitation or
aaolvency proceeding. or 18) action shall be taken by the Mortgagor for the purpose of effecting ony of the foregoing, or {7) any
sder qudgment or decree sioll be entered upon an application of a creditor or_Mortgagor by a court of competent jurisdiction
appruving a pention seeking appomiment of a receiver or trustee of all or a substanhal part of the Mortgagors assots and such
crder judgme st or decree shall continue unstayed and in effect for any period of thirty (30) consecutive days, the Mortgogee may
declare the cote hereby secured forthwith due and payable. whereupon the principal of and the interest accrued on the note and
all other sums bereby secured shall become forthwith due and poyable as if all of the said sums of money were originally stip-
vlated 10 be pad on such day: and thereupon the Mortgagee without notice or demond may prosecute a suit ot law and/er in
cquity as «f ol momes secured hereby hod matured prior 1o its institution.

24 il foreciosure proceedings should be instituted against the property covered by this Mortgage upon ony other lion or
dam whether alleged 1o be supenor or junior to the lien of this Mortgage, the Mortgagee moy ot its oplion immediataly upon
wintuton of such suil or duiing the pendency thereot declare this Mortgage and the indebtedness secured hereby due and pay-
able torthwith and moy at s ophon proceed to foreclose this Mortgage.

7Y% it s furner cowenanted and agreed by said parties that in the event of a sult being instituted 10 forclase this Martgage,
e A igages shaill be eatuded 1o opply at any hme pending such foreclosure suit to the court having jurisdiction thereof for the
Spepreotment of Gocecenver of oli and singular the Mortgaged Property, and of all rents, incomes, profits, issues and revenues there-
"t whatssewer sauee derived. ond thereupon it is hereby expressly covenanted and agroed that the court shall forthwith
ippe wuch tecenve s wuh the usuol powers and duties of racewvers m hike cases. and savd apponiment shall be made by the
C ot s g matter of sinct ght 1o the Mortgagee, and without relerence to the adequacy or inadequacy of the value of the prop-
ety hereby mertgagea ar 1o the solvency or insolvency of the Morigogors or any other party defendant to such suit. the Mort.
Gonpor hereby spec naa’ly waives the nght 1o object to the appoiniment of a raceiver as oforosaid and heraby expressly consents
et such appomiment shall be made as an admitted equity and as o matter of absolute right to the Mortgagoe and that the
same may be done without notice to the Mortgagor .

26 Duning the continuance of ony such Event of Default, the Morigaee personally, or by its agents or oftorngys, may
eoter o and upon all or any port of the Premises, and each and every part thereof, and may exclude the Mortgagori~its agants
and servonts whally therefrom, and hoving and holding the same, may use, operate, manage and control the Premises gind con-
duct the business thereof, either personally or by its superintendents, managers, agents, servants, attornoys or receivers; ond upon
every such entry, the Morlgagee of the expense of the Mortgaged Proparty or the Mortgagor, from time 1o e, either by pur-
(hase, repairs or construchon, may maintain and restore the Mortgaged Property, whereaf it shall become possessad as oforevaid,
may complete the construction or development of the Improvemants and in the course of such complation moy moke wuch changgs
w the contemplated Improvements as it may dgem desirable ond may insure the same; and likewise, from time to time, at the
capense of the Morigaged Property or the Mortgagor, the Mortgagee may moke all necessary, or proper repalrs, renewaly and
replacements ond such useful alterations, additions, betterments and improvements thereto and thereon as to it may sgem advis-
able; and i every such case the Mortgogee shall have the right to manage and cperata the Mortgaged Property and ta carry on
the business thereot and exercise all nghts and powers of the Mortgagor with respect thereto either In the name of the Mortgager
w1 othervase as 1t shall deem best; and the Mortgagee shall be entitled to colloct and receive all earnings, rovanues, vonts, lssugy,
peofits and income of the Mortgaged Property and every part thereof, all of which shall for all purposes constitute proparty 8t
fl.e Morigagor; and a.ter deducting the expeanses of conducting the business thereof and of all maintanance, repalr, retawials,
\placemerts, alterations, additions, betterments and improvoments and amounts necessary to pay for toxds, assmisments, Insyrante
and prior or other proper charges upen the Morigaged Property or any part thereof, as well a3 just and reasonable compentatian
fur the services of the Mortgagee and for all Attorneys, counsel, agents, dlarks, servants and other employees by it peoperly eq-
quged ond employed. the Mortgagee shall apply the monies arising as aforesaid, first, to the payment of the principal of the Nate.
and the interest thereon, when and as the same shall become poyable and seeond, to the pdyment of ony other sums required to
be pard by the Mortgagor under this Mortgage. !

. -
27 In case of proceedings by or against the Mortgagor in insolvency or bonkruptcy or any proceadings for its redrgans
zuhon or wvalving the liquidation of its assets, them and in such cose, the Morlgagee shall be entitled to prove the whols
amount of principal and interest due upon the Note to the full amount thereof, and oll. othér Poylhants, ‘charges dnd: cosy dug™
under this Mortgage, without deducting therefrom any proceeds obtalnod from the sale of the whole or any part of the Martgaged
Property provided. however, that in no case shall the Martgagee receive o greater amount than such- printipal oﬁd_imq&m\,;_qugk\
such other payments, charges and costs from the aggregute amount of the. procaeds of tha sule of the Mmmugeg F"gpnw qm{ .

)

the dutribution from the estate of the Mortgagor. .

- B
28 That Morigagee shall have the right from time to time to take action 19 fetover any sums, whither Interet, prlnctral, .
or any installment of either, or any other sums required to be paid under tha terms of thiv Martgage, a1 the sane. hacoime dus, .
without rega-d to whether or not the principal sum secured, or any other syms secured, by the -Natd and
and without prejudice to the right of Mortgagee thereafter to bring an actlon of foreeld or any, Bihd
defaults by Mortgagor existing at the time such earlier nction won commeyicad, - Na- tori eanfe
Mortgagee herein, br in the Mortgage Noto or Qh‘e loan Agreement i!lﬂ"hdeé
and each ond every such remedy shall be.cumylative; afd shall be“id'qdd
now or hereafter existing ot low “or In equity ojt'b?" ;
power accruing upon any Event of Default hersin, o
or power, or shall be constrbed to be ‘@™ otd
remedy given by the*martgage -hereln, ol
from time to time as often: a3 may‘he 2
Loan Agreement shall affect the og
at the time and place thareln rg




